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Item 2.05. Costs Associated with Exit or Disposal Activities.
On June 27, 2019, CDK Global, Inc. (the “Company”) filed a Current Report on Form 8-K (the “Original Form 8-K”) disclosing its commitment to a plan to
divest the Digital Marketing Business. On February 20, 2020, the Company announced that it has signed a definitive agreement to sell the Digital Marketing
Business to Ansira Partners, Inc., a subsidiary of Advent International. The proposed transaction is expected to close in the first half of 2020, subject to
customary closing conditions. The Company is now filing this Current Report on Form 8-K/A to amend the Original Form 8-K to update the disclosures
made therein under Item 2.05. No other amendments to the Original Form 8-K are being made by this Current Report on Form 8-K/A.
As of December 31, 2019, the Company had incurred approximately $245 million of pre-tax costs related to the disposition. These costs include a goodwill
impairment charge of $168.7 million as reported in the Company's Annual Report on Form 10-K for fiscal year ended June 30, 2019, a non-cash valuation
allowance of $69.2 million on net assets held-for-sale as reported in the Company's Quarterly Report on Form 10-Q for the period ended December 31, 2019,
and approximately $7 million for outside services. At this time the Company expects to incur additional costs of approximately $1 million to $5 million,
primarily for outside services, to complete the disposition of the Digital Marketing Business. The Company expects to incur these costs in fiscal 2020 and
2021, with the majority of the expenditures in 2020.
Safe Harbor for Forward-Looking Statements
This Current Report on Form 8-K/A contains "forward-looking statements" within the meaning of the Private Securities Litigation Reform Act of 1995. All
statements, other than statements of historical fact, including: any other statements in this Current Report on Form 8-K/A regarding the timing or anticipated
costs and charges related to the proposed transaction may be forward-looking statements. These statements are based on management's expectations and
assumptions and are subject to risks and uncertainties that may cause actual results to differ materially from those expressed, or implied by, these forwardlooking statements.
The Company gives no assurances that any of the events anticipated by the forward-looking statements will occur or, if any of them do, what impact they will
have on its results of operations and financial condition. You should carefully read the factors described in the Company’s reports filed with the Securities and
Exchange Commission ("SEC"), including those discussed under "Part I, Item 1A. Risk Factors" in its most recent Annual Report on Form 10-K for a
description of certain risks that could, among other things, cause the Company’s actual results to differ from any forward-looking statements contained herein.
These filings can be found on the Company’s website at www.cdkglobal.com and the SEC's website at www.sec.gov.
All forward-looking statements speak only as of the date of this Current Report on Form 8-K/A even if subsequently made available by the Company on its
website or otherwise. The Company disclaims any obligation to update or revise any forward-looking statements that may be made to reflect new information
or future events or circumstances that arise after the date made or to reflect the occurrence of unanticipated events, other than as required by law.
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